=IFHCHRER IR R ERERSEEHF
HES 2018 FF 2 SEMBSFIHABHE

EERTR
(—) S IRFafi (R R VS e BB A BOE A 4 (DURRIRR “H47 3 “AE” ) mELSEHA
W (R NRISMEREAR RS (LURRRR “ (AR 7)) « (ATFEEIERRRESBEE
ML) (BUFERR < GefEINEY 7)) o GERRTREMEFHINE) (IR« GERNE) 7)) |
GEHI RGeS BB EHINE)  (DUFRERR “ (BEMBEINE 7O o (ATFFEEIFBEIE SR
SN TR %Eﬂﬁ»<uTﬁM“«ﬁﬁﬁm@%@ﬂi»”>\«%m&ﬁﬁ@@ﬁﬁ%mﬁﬁﬁ
RO R SR EAF) (UTFFER “BE4H7 ) MG EsE, HEPEIEES 201543 A
315&%%T(mw1%3v1@%%%ﬁﬁ,ﬁ%ﬁ%ﬁéﬁ?ﬂm5$4ﬁ105£ﬁ$ﬁo
(2D BEEEMAGIEAZEHA RN RS, . o8, AMEREESSFMESHETATRS,
G EE I 2, AR EENE SR AR S S A A, AR W AL S A R B 4 HH S
FIBELARIE, AR FASE S B WK P IR 2350 3 4 A H B A1 B T 3 i S S5 Hh s vk
F b 5 PRAIE <
(=) B AR, B A (BRI ASTE G A B B e A 52 A 15
(M0 SEE A SRR AR RRIN, 5B N B AR I & DL SO A AL S i
FRIPRALE o
(F) B KIS B . WS A B B R 00 S U B AN 8 Y B 0 7, (HANCRUE R AR 4
—ERA, WA CRIERACI A
() RESEFTUESTY, HEEGESFNIESR TR SRR A g, BREER R AREE,
AEL RS S A R A S U T A BB S, A TR AR 47 i (1 AU WAL 2R AR FE A 7 R
RO FHEE BN ASZRE Sy, AW, AW (SR e, Bl BoE S8R e
AT, AR RRIES, TR ARIREE Gt I UK . BT AL 4 T R B 1) KU 4 «
UES T BRI BT 5 R I R G RURL, AN ESREA IR RGP AR, R e [m] a2 8k 5 50 AL 3l 1 XU
B B VI AR o A R KUK, BRI AS G 0 AN B G0 51 K R, BE G 1 U  G S5 48 % SR 51 30
MR RS, 555, ARG RIRAIIES, BT b I s AR K SF (8 58 i ff, L T8 XU R0 T
Wi K T IR AR 4. i B e 4y, (IR TR,
() AEEEGH BT /MRS, 1Z5F B B m R AN XU R FRRE . Nl R S5t 45
F A S48 v N A S 555 AT N AT RE R TN . B DR WEiRtae . B RE A |
5 EIE AR R 3 S B AR B AT I A 200 S 70 5 TS 2 45 S B Se 2 2 2B s (0 P B, AT A
BRI TR FE il 2RI R BOX AR R G, (HANRETE R0 . Bl X 4R
ANV BE R B T A LDy 3R AR B AR, A7 AE AR PR S VA TE 1 O B AR 5
BRI AT REME .
O\ FEEAHE NIRRT NGB “ KL
B4 AL B SRR, BB N AT Bt
L) REHEUABOARIESIENEM . AEEWR BT AR IEH 2018 4 10 A 10 H, A4
S A R R IR H oy 2018 4R 9 H 30 Ho ASEFHAZE U 15 rh I 5 Hdls R4 e 1t

EEEEA: RMKBESERRRLA
EEREAN: FEWNBHEERITREABRAT

=

B R, ERE ARSI R, ReeERils

Tl



ST SR A [ i 5 3 T BB VR 5 R AE 7 5% 8 Ok < S 4 5 U ) A5 47 2

— ESEEA
(—) B:&EH AN
PR SR I AE 4 A R A A
EAT: IR X AP 1552 BER 55 1 21 2
WarHA: 200346 12 H
FEREN: Motk
EMEEA: 1.3 {Ze AR
HAEW LT F e T [2003] 76 5
IRAHBRE: PRI AR XA DU 155 W 558 1 21 2
Hif: 0755-82370388
% PR SS HLG: 400 8888 606
fEH: 0755-22381339
BERN: Mg
JE 2R 24 % S HA T LA«

FFe B AR A TR 7% Ll
1 KIAE TR B A IR 7] 49%
2 S P AT PR A 49%

3 TR (BERD HIRTTEA A 1%

4 R SRR A4 B A 7] 1%
it 100%

(=) FEZEA RN
BE N E R NA

Taidet, HEHEK, BT AR E N RO I B Rl B YR
MR8 [ b ) AR AT BR 2 RIRIE SR A B 3, RS A B R BT R RAC R G 4k
K, UEFRR G ER EI A BB B OC R ALK N ROR S A 7] $% B B R A A
By pENREEIHARARGREEG ., HFE, DB, R AR S5 A
S (ERFLE. wARBId: FRBEARagm, wHRBid. WEERETEA
A HRAFEEL, HHBIL, KBIEHROERA R EHK.

]H

/3>



SR IR [l 41 R C BV A TR UIE 5 15 k< S 2 U ) 4 4

RN, EE, MEH, KUt W ST E NG RS E A R
AFFFCEE AR HEE MR AR ERl SRR, S 5 e
AWRAF T EMEE . LR E AR, 1 E E bR & i R A w8 HE AL
DEBEIR A, 2011 4E 7 HIMAAKRAF], PAEA A EFH D ZH,

DS, R, TR M. ST KBTS AN, SRR T
PHE RIS # . Capital House W7 A EFHLLH ., 1992 £ 1996 4F[H]
HAEE BRI E AR E IR NS MR, T 1996 £ 1997 F A= FIF .
1997 % 2000 4 [a], HARFWIATZE R, JHAE 1997 £ 2001 F[A[4HAEFF
WEIE M 22 B 1) 23 SR 22 B o IR IR A1 P K X 1 T AT B

B, EH, MAEEAR TSI L. SRRSO R A F
ANFHEISEHE ., NFREHagH, Bliasi, Adgaal, SaHEn
MEZH ., JUEKIBERRM AR AR ELS#. ERER.

MFEBEAE, MorER, ¥t FBS A4 (HKICPA), %H
PR AT (ACCA) . PO 21T (CPAD L IR A AE BE S THIT (CMA) .
WaEEE —HFEL ERaTh. R BRI Rs R FR, 1972-1977 %
T E R4 2 iR “ B o thImiAT 7 [KPMG] o BA “AR[E W v mAT ™ fr
[

FRZES A, MOLFES, it TS AT 4 B oL BRI
FEBWE D 3T HRITAT . JEEARIT4T Clyde & Co. MIFHRITTAE, 1993 4 KT
EERIMHES A, HAEPITEAN  DUESAEEITFH S P SN .

SR, MO, AP, WHEAE R E O RARAT SRl EEA F R
Ol FARRGL: P E AN RRATARAT SRV RS R b b A EERAT
W B B 2 22 ARARAT S R MR B ANG . B D, IR s L NAR DY RR
Sk EIRE REATAT K o DURAT AL sh 2R 0 AU 8 5 4 B A PR

2. RGN HSHA

Bri8flidet, M, Sttt . DUERIMGETR B tn A IR~ 7 W 55 8 S 22 22

Mt W, EHBEE6L. SEARHCK SN S TR0,
EFIBRE AR AT IHE EE . WS REAMEIEHE, Ml RMEE, TR



SR IR [l 41 R C BV A TR UIE 5 15 k< S 2 U ) 4 4

MRS . DEFIR G E A RA IR X BFATEE .
AR At W, EESAE . BRI R E (B SiHImEEs
It 18O ARATIRIN AT T DTSR Il A < 8 B BR o ) ik < 5550

24 1A

M, WE, TREEm L. BRI T KIBUE A2 53 . T
SRR IR A 4 8 B PR W) 22 5 B R M

3. R E AN

Taitet, wEHEK, fiFE L.

RERsed, BEH, L.

CHEN WENYU (FR3CF), RS, TREEm-t. ST ER DBl a
o H T i 2 SR S ok ) H RN, 2 AR R R R A A W] (GEE D
SENDC I B R Ry . DA AT $R U A BRSO S H A 2 ARG, e
WEEWINGRAT CHn) Z VX s s, FEAFREASEH,
WF. ZHEMIKNS . 2018 4F 9 HIMAARAH, IEAFFEISEH,

ENF L L, BlagH, @t SRR T8RRI 7217 B Brolk
558, AAEAIRIIE 7 SR TP = R e/ NAZA K. 2003 4F 3 HIMA
KRwE], BAEARREISAE T,

RIS E, BISATE, SRt B e E Bl KM A= R, £
FE] DUSepE A ] (I T e sk [ B B A BR A D) FE 2 B, sl I S mILa
A U 1 [ s % 7 A BR A W) I [ B A B BR A =) AL A . 2012
F8 HMAARAR, BUEAFREISEH,

BT, BLRSHE, B AR RARAT A /AT SRl R
A, T E A )NERIUE HOH 75T A R S S S A
P A BRI S AL ALK L WD KB B~ A PR A 5 SRS £ HE. 2016 4F 3
HIMARRAF, BUEA R E &,

REENA, BUSGH, St ST R E bR LR A FIE
SRR, KIWOEZF A A IR A AN E B A 23 AR S 2003
3 HMARRNA, BUEA A ELSEH,

X E e, BLUEAH, WEE SR . BT RO BOT TR



SR IR [l 41 R C BV A TR UIE 5 15 k< S 2 U ) 4 4

BHC BIRSFAFE BT, GEZB ) thgmic s, KIWGEHuk
OBFFA . BRI FAT TEGTRISAEE. 2003 4F 3 AIAALAF, DEA
GilzIpSRZ3 L

MRERH SR, B, Wil AT BRI KRR TAL K IX I AR B
B 01, RS E A R A R R BRI R A . MR ER AN A,
SR EhEE. 2008 4 10 AMAARAF, BUEARIELEK.

4, RESITH LI

RAFRA BT 72, B BT TR R E 8% ), 4
RIFEES. AEESHUTESSET:

T, TAEih. SARIRT M ChED ARAR. 2011 4 9 AIA
RN, PAESFBATI T 01 B WA T R A S B EE, H 2015
T AT SZE, B 7 EIESR. EETI LA,

5y AHEGIAT RS 20 3 A BRI e 4 4 R S S )

RIS IUTIEE LI 8 T 2016 45 2 F 2 2017 4F 2 H & SRR,
Hh ] Bl R TE L B VR A BN SR R B A

6. ARKEGIUT IS L ILHAT HADIE SIS L RHIIH I

AN G AT 5 4 20 1 75 A5 A FEAT S 385 491 2 [ 4 R TG TG B VR A B HIE 5
PO I . S I 22 = [ R T I B IR A AR SR 3 B L Sl A [l
RIGEHCE RS BUE R R R EE S SR 2R 22 [l 4R R VE BC B IR & B S 5 B A
& IR A A B G AUIESR AR R 4 . SN IR S 5 B [ 4 2 I 0R
ERUE B I G L SR IR ZE R R IE BC B IR A BUUEI7 3 58 3 6 AT S 4k
I 2 e F R VR A BE S H T S 4 2 T

Ty ARG T HE G B0 Itk 44 J e B[]

e 4, A T B (1]
ENE LA 2015 4F 4 A 10 H-2016 4 4 A 19 H
Uk e 2015 4 7 A 4 H-&4

8. WHIREER A RAHH
RN E BRI R R A B B E P 7 E R R RS AR, %4
HR R Fe AR EA K.

i
PRI

«
p=y



SR IR [l 41 R C BV A TR UIE 5 15 k< S 2 U ) 4 4

2 E] AR R A S U 44 SHR S U T
RBESRSeA, RaHE
CHEN WENYU (FR3CT), ElEZ3;
ENE L L, RS,
g, BE 2B SR B B A B A
R, TP SR TR R
KEFSA, ST TR
WROCE e, I Wi s AR S

BN R B AAFAE SR B R 2R

»



ST SR A [ i 5 3 T BB VR 5 R AE 7 5% 8 Ok < S 4 5 U ) A5 47 2

— EEREA

(—) BB HEE NG

L ARG

SR o E U B R AT A AT PR A W] (FRTRR: o [l BB &5 4RAT)

AT bR PR IX G KT 3 5

AL SRR T PEIIX SRl KA 3 45 A R

PERRN: FEE

FRALISE]: 2007 %3 H 6 H

MG RAA PR A

EMEA: 810. 31 LI AR T

FFELIE]: FRERRE

PAHEBLHLOC Rt eSS HERIE SRS (2006) 484 5

BEFEE RS IRV (2009) 673 5

BERN: Do

XA LS 010—68857221

COENO R WA AT KIBUEI. L KR JrERE A E
TP AR A UG AT SR drs RELRAT RIS ABBUN 67 %
FBUNGSE SRl WFFFENMEIRE K32, ARESKEANE, AFHRAT RAk5
SRAEE FHUEIR S5 B AR Ok ACTRUSAT 3T S ARER ORIV 55 $RALORIG AR 2% : S
B R AT I M B AT A) 5 M A8 D bt o 0 Al 55

25 [ 55 o [ i 20 P AR AT W B A TR B o e, o IR 5 AR A T TR
TEATR (AT 2007 43 H 6 H) 2012 4F 1 H 21 HARIERAAAR T Ry H
IS s 5 ARAT I A IR 7] o o ] S I iy 5 4RA T IR0 PR ) A4 v i 4k D e 6 TS
Bt & ST A R FHE A R MG, ffit. FU. SRR, EABAET
Jit e S i B8 ARAT A R DA Al AE AT G HAT AR RO 1 & IR b A b R ORI
X555 CABH RS 95 9% SRANEAR BT 4E . o [ SIS fidh 8 FRAT A A7 BR 2 ) 1%
FERgs “ =Ry RS /ML, RSS2 JE R KRR R R RAT e, KI%
MREC 2 A3, SRt B, AMAREREE, AT K 2 JE I & A AR f
SRS, SO AR ER R, CRFE RZ TR R &b



SR IR [l 41 R C BV A TR UIE 5 15 k< S 2 U ) 4 4

2. TENGTEN

Hh [ S S 5 AT A AT BR A W) AT BB L 538, NIRRT AL 77
ERAL. NEEEAL., BEEHLELE. AT 22 N, &R THERY
AR b2 ) R MR AS, 90% 5t T HAT —4F UL FEEEMZ ), B&FE
IFEE RS 25

B AL E M

2009 4F 7 H 23 H, v [E BEBUE & AT 4 b FEIE R B R Gy A b [ AR
AT B B A I, IRAHIE S R PR SR i, RIRESE 16 KT
EHRAT. 2012 4R 7 19 H, o B BREUE B R AT 28 b [ OR B LY i B S R Dl 2tk
e, IRAFIRIG 7T S FEE Tk . P MR & AT IR R AR P o s BUIRSS Fydik
R E S, KIE TR HIBN . RIS MFEEL S R 5. MV I FE 4 H
FE . AR NEER R BERBINLS BN, N REEMIFRE ARIRZ
R BRI At 4 mR Tl ATRFEE RS, HRE T A1 —5
ISR 7

B 2018 E 9 H 30 H, P EMPE#E RATHEE BRI A 53 80 K.
Z 4, o E B B ARAT CIY RO a5 UE R I T 3 4 L BRI B P R
TR ABFEVER) BT RV R CRANTD . RS R AR B E R
ORI BE < ORI B 77 B BRI 45 2 Fp 37~ RN HE A 7 iR R, FEE LS
40579. 12 1.7

() B0 NI PR 042 o ol

1. Pyl H bn

TENFEGFEE N, [ S & B4 M 7 [ 50 OB 55 I ik ik
B AT B EAAT WA SEEE, sPRes . MitiafE, Migagg, whik
W45 ARBIZ AT, PRI T= (2 A 50 8, W ARA S5 BB S . R, 528,
et ORA AR R AT NIEER G

2. W EBFE I IR L5

Hh 5] SIS i 5 ERAT B A 5 N AR R B (R 2s, SR B AT R L P 4
i A, RS RS 6 TAEA TR B0 5 o FEEL 3505 11080 B P 3 XU
AL, B TIRAE B RASTHEE S I A B TR, BTl



SR IR [l 41 R C BV A TR UIE 5 15 k< S 2 U ) 4 4

BRI LAEEBURI e

3. PAEISA A 1 5 B 4 it

WS E RS RS, seB M BRI R, @O0 B R
IRDT. MV SHRAEVAE, AT LAORIEFEE 55 B RE AR AR EAT s Mk 55 N 57

HA MBS BB AR ST B W% W ahlfE, AU CAESHAT s

fill, PSS ENEIMREORE - A7 A, K SR AR DR, I Z0BLI R A R

WSS ERAEIX L IT0E, BUEE, s @i o E R e PUE B AR

T Bkt S SCBLESLERAE, BEIE ACRERUR A, SR RS E .

(=) Fe A8 N 5L 8 BN IS /R 3 it AT B Y VA AR Fr

N

[

1:1
)

I (L) MHMEEMMES A FNLE, WS &R
TEo PR IBIUAT VR DL S B 4 B R E , 0 R4 B B AR B 4 2 L
Bl BEVEEE . R AAS BT, SHERE AT N R T RS
FORFLIRIPLIE, RIS o EE N 2 o 72 0 W OB GRBHE E FriR f 3 67
ORZ S RS T, B N IR I T8 4 FE S AN & 548 9
IR IS I S I DL AT R A Y

2. B E

(D) TAE Higrhdid & B T RE, X & H GRS 1 L i $8 b ik
ATBIAT WA, I T LB AR S e 1 0L, ) R R R TE ,  AE
SEINHATHNZSE, BRAAMIE, J &R T ERE R 2

() W BIHEEE BAMIRIFRIE 25, X RS IR IEH . B K
58 G F A N IAT EVE G .

() I BABAEBAR T BORIEE S B AL 5, G B T 2R A B
AT IR EEIE, EORIRIAAE, S b R 2

N

= BxXRSHA

TSR BV
1. B



SR IR [l 41 R C BV A TR UIE 5 15 k< S 2 U ) 4 4

R SR IR 4 B A PR A

ERT: R X A DY 155 B W 5 21 2

I MR ERYITIAE B X A0 DU 15 5 Bk 3558 — ik 21 2

BEREN: Btk

LRSS R R4 7 [2003] 76 5

Hiifi: 0755-82370388-1663

fEHE: 0755-22381325

RN iz

RS HAE: 0755-82370688. 4008888606

W3k www. igwfme. com

. BN EREAR RN S RIINER o0 &K BRI EAE S RS/ BT 5 HA
MrEXANTE (AR E B MR AU

2. HAEEN

FR: [ R B ERAT It PR A 7

M CIMAD Hihik: bR U X B Rl K 3 5

BoEMEN: FEE

BRRN: BB

fEH : 010-68858117

2% PUIRSS HLAE: 95580

HRATME: www. psbe. com

BN RIRYE (BEINE) MBS & RS MRE, TR AR & 2R
MURARER B A G, KB JBAT A% X5

. Bl
SRR B IR IS 43 A PR A
ERT: YN X RO DU 1552 BB 3558 21 )2
IMAHLIE: IRIITIAR B X A0 DU 15 58 @) 55— 21 2
PEREN: Bk
Hifi: 0755-82370388-1902

-10-



ST SR A [ i 5 3 T BB VR 5 R AE 7 5% 8 Ok < S 4 5 U ) A5 47 2

fEH: 0755-22381325
BERN: B

=L R R A AT S P
AR g A R 4
Fpr: BigmTARIR P R 68 SIS ARt 19 B
IMAMNE:  EE TR % 68 SRIAAERL L 19 £
FITN: A L
L. 021-31358666
fEH: 021-31358600
ZIMEN: B AR
RN INE

VU, THEE B 7 i) 2 v e 55
YR EEIKIE PRSI T CRRRE I 510
AT BT AH X B KW ER R 1318 5 B JR4RAT KJE 6 1
IRl BTG 202 S AEAGE G 11 8
PATHESZ SN
FRAHLIE: (021) 23238888
fEE: (021) 23238800
RN KREF
SINEM TR VFREER. RS

M, EERIZR
SRR 1 R B 0 A S 2

. BEEHRE

RLIF K

-11-



ST SR A [ i 5 3 T BB VR 5 R AE 7 5% 8 Ok < S 4 5 U ) A5 47 2

Ny BERHRAHRE

FEA R RBB A A XS I ATSE ~, BB LB E, FRIEET
PRRRIIRS ARG, 77 S 3 RATHR Y 27 LI o 1 WA ot

+. EERRHEFE

A < B0 V0 R A ) N RV RAT BRI EE CRLAR T/ Bk B At
gerp ENE M S ZAE BB Bigr CRAEE WA AT R BT 58 5 1N T 52
RATEE . ERbfR. DWAR. AR, IR, R, R
BIR IRPTR BUN SRV BT, BURSCREGR . HUOTBUR . B SCRAIESS |
NNV RA S i g TG g AR A BRI S RVFIRE 6D i
W, ARATAE A CRAEIM SRR @ A M HABARAT A0 . Semilida TR &L
U BBedE B LR e rp IR M 2 Fe VP A e P B I He e i R, ERT S  FEE
2 AR SR E

UE R B U DL oV 2 < e 08 HLAth i o, i 8 B AR JBAT I8
REFJe, W LUK SR NSRBI, I rTARE i I R AVA R FE I & B O
BB

ARSI G BB AL P D« AT e i SR AR5 o 2 e B ) BB T DA 0-95%.
AR 5 H HAAENBR AR I & LI RN A o IRIE G, B 24 PR AN
TS TTE S BE 2 H A —F A NBIF 6, Hhile g
A AT & A7 RIE S AU F R

||T

I\ BESRI PR

() B RAC B RS

AR e < A R B0 O AT 11 2 AN < R a0 LA R AR B B o8 T e B« T B

v BN LA, ERREARS. GDP BEE ., [ B BB . 15 H
P SEARR . BT ER. FIRSE MR N2 Sy, [ o i Sl i 3%
WHEAT NN, RIERATISR SR RBUEN TR, RN AT RiE

-12-



SR IR [l 41 R C BV A TR UIE 5 15 k< S 2 U ) 4 4

FRIFEAIL b PPAS 2 R B I8 4T BOBURON B8 AR T 3 RS 77 15 R D, 18 R M4 F
A (MEMD A T2 R PP, 45 G 0BT BE IR SRS H 9 7 e B L,
LA RRZ A LET R BB TT %

(=) i oiskhng

A B BAELRIE B = s M (R et b, SREURI S USRS . {5 FH SR A AL
SRS AR GG S (MR R B 071, 7 SRAE 42 1] 25 S XU P it _E SR HURR S8 A A

1. H B e A a6 A AR R E

W E AT MMM EBOE. T,

=

LA G DL T,
LA FEMATAER MEMD H i s R ih 2R sh e s g, e 4l e A
BETTARTE 2 28w BT U e &, 455 2R Jm e B AR R 2 28 51 Bo &

2+ H N EA TRk

AL TS 2 % 2 AR IR BEATIAR, X EEANFEME A5 EA T 4L
SRR, SEFERANTE. EE . Bl IR RIS o i gz
BRI, KB AN TR AR RATIRDL o

AR PR d A4S a. AESRAUE A S AR AR 055 b 2 5 A
IR b AR RBEIERI 6 o AAAEG BN NEEE; d BOs G sUiR
BRI TR TF s e, Wi 2 7KT- & B A BT 77 B0 T 37 190 2R A 5 47 ) 818
Fifro

ORI FUY s

B8 TN V) IR R OB R AT B R WA TR FI e Ris AT 80, i EZ &
rig TR et R, PN BOBCR . 18 M BURFBUR Z WA ST BORIUR , i &
RT3 B e SROIR LA Y, AR IR T T 32 M ZK-T A2 iy, PAR IR
i R AR o LT TSR AP BT, B RAL & R A BUlT
ARG T I, SRR A Ao JFARYE T 5 i 2 AR A 1 DU e A N 0 o 2
E AR AR RS T RS MR RS ECE TR AL B4

@1 F s

BEEH NEVREEE G SRbfi. ik (AFD G E G 77PN F] 2=
KV, GG RIFRBCIRDL . Bt PEIRBL BL AR AT NG R SRR B 704, 1P
SE AR R 8 AR O, Wi & B8 A A 557 28 & 2 TR (O e L EE

\

-13-



SR IR [l 41 R C BV A TR UIE 5 15 k< S 2 U ) 4 4

il

NFFIEFRE, T8 B A BB K45 i FodE AT PR (104 55 20 B AR
WA 55 934t o WA 55 oA 3D, AL 55 IR RN, X Al AR . 557 D fog 45 440
R RE TN B A e /10U 5 I BEAT VRO, AR S5t s (RIS EERE ST Tiimit
LA AR AR AR ) U 5 SR IS i Y AN FEL 3 2 WU B 3 it « 3 4T 700k
PPHRZ AR MY AR AR IRSE e RS 3 A2 28 068 XU (14 Aol 3 s 558 A1 RS [ Al £
77 AR AR, AR BB R A BT MR R 6155

OIS HL S

A B afe i o it R i £k LU BEUR IS, 8 RIVAH &I S BRA 22 BRI, ) BASE
DN BR AL T i 26 th 2 BEI AL 1 i 25, B B & 2 AP b TR = R 52 27, B
HIEFABIRIER, 67T R R a0, ISR 5155 B SRR =
BHRGIWIAA B B, R GUR IR AR AN, BRI AR Y At

B. BZETNG . A B A AR T Girriia RS, I8 L RIR 3R 5t
EBR TTF ARG A 28 o

C. FIZESKMG o X PN S BRARIE B0 527 BRI ZZREAT 204, AT Al 22 T B AR
RGBT, AITREAT AL B B . SRR ZE AT i/, ATERA
Az =R e ) o 2 RIS S HH A AR B 05255 BT 7 153 55 ) 22 RO 4 /N SR A5 5L B
s TR ZE KT RIS, AT PSRN G AR AR 152 573 [ I S e Wi ot 26 v R i
AL P TR A B KSR U

D. BEPSCAFUESF AR BT i . AT SRl X 2O AR T . SRATEHE R B
ZER LA BB B AT W A AF R Z BRI FT, 000 557 b AR R I i A2
e, FFIE I TERR AU TR AAT 263 TR A £238 AR bR IE SR 1 A S5 IR
i RO o [, 2 K S ) RSBl PR IR SR S 2 6 (5, 25
FIEHAME R, s Rk DIREEE LTRSS L2 SRS, (L
RS B RO B0 T, S A FTE FERR s V8 B, 36 398 IR 1 R i At vt 19
A AT BT, DU IIRR E Ui o

B TR0 TR S BT SR o A) ARDRH MR 73 B 2 e BN AR 5 391 2 A1 1) 22 WL
AN RlAE AN e 5F . I BUGR  imaB gk & 0, FIWT T —Fr B
7S, I n] e B G B A G A AR B 3 I X ] A A5 B i

-14-



SR IR [l 41 R C BV A TR UIE 5 15 k< S 2 U ) 4 4

A Delta REMFER, UL B BUGERR M SFIE S T —Br B4 %
Mo B) HEATHIRE 505 G FRAAKIE N . AN SRR, 38 FH SR 3 S 9 4
Y (SRD) X AT EEHAIF AR I A R BEAT 2 05 b0 2 MR T, kAT
SR A FIEAR TR B R PRI AT o C) Al {3 BT 7 B AR T 43 A A A
k., i@ PE. PB. PCF. EV/EBITDA. PEG %I fti{H f5 45 LA Kz DCF. DDM 254 %}
B TT VRS AR B 28 5 (B SEAN B HEAT VA o FRARIE A5 BB 2 B B0 A A H AN
1%, 12 FUABGE MR AL 0 T H S ] e 4 e 23 24 i 1 B AR AR OR B AR A%,
TR R

. AN AR ST 08 SR o 0 AN SRR 2 BT -5 FL e £ R L Wi ik
SRR VR TR R AT T, AEE S 2 nsk | R Er AT, LT
5 NEERARLS &, B B RAT T SOIR . E T . KB R TT. AT LHT
oy AMRTES 7755 DT TH I WA AR N BT e T, R AT REXT R AT N HEAT R4
S HBAEFN 53 H7 o

(=) BBk

AN 4 T o 5 4 20 LI R S A R L DA B AR I P S, IR R B
A BH 2 OO0 SR R A TR A FEMR R BRI, ARG R R S HEN
WSS S B R (SRDD XAl N TEMHE AT IR NGBS b7, et — 54298
2w T E 0% R R AN T R A F ST AR

AR G TSI “ BRI FUEAR 2 (SRD) 7 v IR 23 A ASEAR OGS
B A F AT A AE AT AT S50, i R RN B Horh A

@O55 48 (Franchise Value)

FRA = NRE R B AR, H—REA LT M FRE: 75 E
MREST BIRTEIR . B ae, B MM, AT EM % KEE RS . A
AR IEATHIE K EATRAANGE R K, ST BRI IR TG, =h
T KPR e Sy, A3 el A, IR BRI R A .

@ffifE/KF (Valuation)

SR B WA = 28I BB AN R A (B HE 5

PRI S (6D FSRAfT S Y LT A RS E K 1 E A br > PEG, BP
R R BR AR R A O T AT N REE IR B AR H AR, AL B 45

-15-



ST SR A [ i 5 3 T BB VR 5 R AE 7 5% 8 Ok < S 4 5 U ) A5 47 2

SV TR SR A% L TG 3k PR AR DG P A B 22

PMEZEIER (V) M IREER A EANE (0 B A2 28 m) (K0 58 i R 5 L 9%
A JEATEAT LB FATEBR IR E R BRI, 2 RYE 2 =] (033 B i R 5 5EA
JERAS FRIRE S 7T e 22 =0 (0 45 BN AR, 985 2 R PR AR T & B AR A AR TS0 K

e

Weas B (DD: RAKEE LIS BUFIR R IR SR . AT I s B 5
FORFARFFRFBOR B IBOR,  DUEE IR 2 KT

@FHAES] (Management) VEEAFVAIE, B2 MF e M L E HPET 1)
WG FPI. &RAE, T RRHE R LA IAS .

@HMIEHE S DLBEE (Cash Generation Capability) Gk
P4 i B 1 e 70 LA B R e 1 A I A 2R S BUR

QLPNIEist CEiar g 1

KIS S HRAARE S, UEIREN E I, AR5 5 s .

1. B RESE: FEEE P ATERS S IARIATRI, H AU AT & PRI, B
SR BT RBARIERSER &K .

2« BORICHI: L4 BN ARYE X 48 B nihr X )T, ZERF & AR A
R, FEBRIHE . FRYEIESREERRH G NEHE, ARG HZ 560

=

N

3. FALFE: FEE BRI AN (AL W FFeRMEEES
e, BRI G G AR SCHE = BB BT & L NS AR o

N EEHI S EREE

1 IRAT S AR (BUED +3% CRAIEEAL)

ANH G IO AR AR AT N SR T A7 AR E [ O B B8 HAw . i
TP S EE, “1 FEIRAT EAEFAR (BUa) +3.00%” 48K 73 i 8] g
S BTZAR , T L [RISRIR e th 2 R SR LAk S LB R M, 2l S b s
RENE UL ACAS I & [ B8 B ARAITIT 1R O

U AR AR RAN H T I A HERE T BB e A KR L 1 A JARAT 3 A R =%
(Bijm), BUBTTRAK YIS BA7, B 3 AU RN RE & H T AR e ik

-16-



ST SR A [ i 5 3 T BB VR 5 R AE 7 5% 8 Ok < S 4 5 U ) A5 47 2

GULEIRAER, AR GE AT SR EIE N 20 EIER &= )5
AR MY S LB HE T S A, EATREAIT RS hIFA AR .

+. ESRRBEYEEHE

ARG RS, BT PO AT XS KT (35 58 i, LU
m AR T B g R e M R S, KT REREE

+— ESHABPERE (REFI)

SO 8 B 2 R HRIEA IR S P GOR A A R AR C 2K
P PEMRIR BRI, IR L A S« R AN e B AR AH AN il S

BfE.

AU E N IREUE S AT IR e A RS, C28 R T AR A S
&, PRIERZABAFAEREFOCE . R IERRR B BRI . ARG
P 2018 45 9 FJ 30 H, AR o fr 5 55 Hidm R 4 wi it

1LIREHREEHEHEBM
¥ it H &% o) A R BB (%)
1| B HEE 7, 332, 395. 00 0.92
Hore SR 7, 332, 395. 00 0. 92
Fee - _
] 5 WA 7 X % 780, 305, 650. 48 97. 43
Hrpe g7 780, 305, 650. 48 97. 43
BE S HFUE SR - -
iRl L A - -
SRATA R - -
SN IR gt 7 - -
Forre S TE] g i) SR Nk
o AT ) )
7 ?Eﬁﬁ%mu%ﬁ%ﬁ{ﬁé\ 937, 856. 53 0.12
it
HoAh gt 12, 307, 728. 26 1. 54
At 800, 883, 630. 27 100. 00

-17-




ST SR A [ i 5 3 T BB VR 5 R AE 7 5% 8 Ok < S 4 5 U ) A5 47 2

2R EHRBATW A RBERH A S
2.1 WEHIRBEITL I ROFABRERRAE

(NE]

RESl

KReHE Co

R

P E R (%)

A

K R G il

B

PR

C

il gl

7,332, 395. 00

0.97

B I T0 R OKAE AN
BRI,

ML

R ZE

ALl isk . A hEAEREOLY

oo o

e IRV Q4

—

F AR AN S BRIk

5l

bl

Bl

AR 55 R 55l

BHEART FEAEANR 55k

KA RSN 3L i B

J& B RSS  AB B HoAh IR 55

A

PA A2 TAE

A RE AR

i ™o |v|Io|lZz2l=CN |

Zia

At

7,332, 395. 00

2.2 |EFRZET LA ROBRERERERRAS

Too

3.4 H HIREE A SME G E S T8 BN R 8T+ & B R SR 4

_ RS
=) L [T 5 B A7 T ¥ EL (g VARV
F5 i & MaviL R EE 447 e (B NRME B B (%)
1 000651 | #% fyHige 120, 200 4,832, 040. 00 0. 64
2 002223 | FEREST 134, 500 2, 500, 355. 00 0.33
4R EREHES B RESREAHE
. _ HEE P FELLH
i e ARt G S EEF RS
= (%)
1 X 5155 — —
2 | KT - -
3 | ERhfgR 101, 344, 000. 00 13. 34

-18-




ST SR A [ i 5 3 T BB VR 5 R AE 7 5% 8 Ok < S 4 5 U ) A5 47 2

Horb: BURME SR 91, 419, 000. 00 12. 04
4 | kR 50, 699, 000. 00 6. 67
5 | Ak ARk T 25 170, 806, 000. 00 22. 49
6 | HIEYE 323, 291, 000. 00 42. 56
7| AR (AR D 9, 167, 650. 48 1.21
8 | FDLAFH 124, 998, 000. 00 16. 46
9 | HAt - -
10 | &1t 780, 305, 650. 48 102. 72

5.4 &R A SOYHE 5 S T8 LR/ HEF BT A B B R I 40

z e A Wi 7k HE GO | ARBHE GE) f‘ﬁﬁff; "
1 | 111899757 18 FiN 44T CD0O48 | 500, 000 | 48, 075, 000. 00 6.33
2 | 111899407 18J*Jﬂqﬁ*jﬁﬁﬂ£§§12 500, 000 | 48, 060, 000. 00 6. 33
3 | 101469005 14 JEHEZK MTNOOL | 400, 000 | 40, 744, 000. 00 5. 36
4 | 011801285 18 #l 22 F SCP0OO1 | 400, 000 | 40, 180, 000. 00 5.29
5 180301 18 #EH1 01 | 400,000 | 40, 160, 000. 00 5.29

6.4% E AR A SO A o 2 B 718 B /N HE PR BRI+ 48 BE 7= SR IE S B
B
AT G AR IR ARFFAT B SCHFIE TR

73R E IR G A SRYPME S5 E ST #E BN R RT IA 5t & R IR 4
AREAMERARFFA SR

8RB IARAZ A SOHME o 2 & ™38 LI R/ N HEFP R 44 BUIE S B8 A 40
AFE G WIRARFFABGIE

9 MEHRAEERE KB ERZ H BN
9.1 HEHIRAFE ST R KBTI SR Mt A4
AT G AR WA RS A AR HITL

9.2 AR SH B BRI IR EBOR
AIEEZ HBARMITL by, WIEHIRAED H A, 0 A L AR 15 5% SR
I e fe: GE IR 5 RARWITRN, B AU AT ASPIRGL . BURMR . 55 A A

BARIEIRER R

-19-




ST SR A [ i 5 3 T BB VR 5 R AE 7 5% 8 Ok < S 4 5 U ) A5 47 2

EORECBI: T P NARIE X H s A7 DT I, FERF e HE AT IR T, g B IR LB
PRI S SRR BT A 0 IUESE, AR 2 5 IR I 552 5 1) K Sk 3

GLIER: e EH ORISR AN AL EHL FFeEMEESYE, EFmEed]
FARSIE R K BRI BT B A NS S B i

10.5% 5 AR AT S B I B G 5% 32 5 15 L v B3
10.1 A3 B 51 R BUR

RIEAT SRS ERLE, RESRTVCHEACREE G .
10.2 AR AT S B 1 B U SRR A0 23 99 40
AFE AR WIAR R E 1L .

10.3 A< AR B 50 SR BT

AR I G AR IR AR R A [ 5% .

11 HRAEIRE M

11.1

1. 2017 412 H 20 H, BIBUINERAT A A BR A = CELURTERR “HUIMERAT” , B 524G : 600926)
MNHERGER T ERMARTT . BIGAETER 8K “ =& AR, HEARR ISR 17

Y 55 5 1), AR 8 R (b A N RORT R AR AT b B 8 290D 27 DY+
INFE (R NRSEMEEDVARITIE) S-EH00% . (MASTFHE BT INE) BN+ 2%
ME, HEWTRE TRy (2017) 23 SATBUEHTRESS, AAPUHERIT IR AR T —E I+

REESHEHEN NN, BUHRATHEZE 2018 4F 6 AIRERA 724 1470, FAT LR 13.53%,
AR UL RS HE BT AT 5 800, o H B AR R A5 F 0RO AL/ o T DA BRI,
SIS A IKIRIE S A R A A B ELHE, ERERBGEE A, &IEF SRR T
SEBUIHARAT [F VA7 SRR T T $EE

2. HARIVUESR I RAT TR ARG 1 P 380 B 8 ) 5 S U A el AR 45 o 1) I i — 42
NRZEIATFRE ST AT

11.2

AT BT R 44 e S A R H i 8 [ (1 48 B2 P 2



ST SR A [ i 5 3 T BB VR 5 R AE 7 5% 8 Ok < S 4 5 U ) A5 47 2

11.3 HAA B =R

Fs 4t

e o)

7 PRIE S

20, 221. 58

IYSCIE S Sk

PSR

SRS,

12,287, 010. 63

JSZ AT R K

496. 05

FoAt BHSCER

D

HAt

O (R0 |O1 ||| DN+~

#it

12, 307, 728. 26

11.4 T EHIREGH K4E T B T R85 55 B

o s . KA AGRRRE AR

Fe | mmeE | s ASHE GE) 'E%i’(’;f’ﬁ A
132009 17 H1yh EB 3, 527, 280. 00 0. 46
2 127005 KAEFE Aot 2,620, 370. 48 0.34

11.5 |EFIRT 2B E P AFAERIE R RF LB
R AR AR 44 B A A i 52 BR A 1
11.6 FF A G EHMHE R H A OB

T

21-




ST SR A [ i 5 3 T BB VR 5 R AE 7 5% 8 Ok < S 4 5 U ) A5 47 2

+=. E&rls

PraNg s
\

SEH
A Famit

N ASSEAS Y BhUR 5T JR UE BE AT S 2 e 57, (HAMR

34— SN GOIFARFTH AR R L57G G, HREE
1 B B 55 U SR AT AT AN B e AR I S B I 1. e SR 2 2018 4F 9
H 30 H.
1. FE KR 5 RIS L HEIR 28 Rt R
FafeE el iz A
. ‘ HHERK N b 4 L R v
o g | U gt |
2 N HhREZE | WA EREZE | O—@ @—-®@
KO ® VA ETEAC) @
201544 A 10 H
5. 00% 0. 16% 3. 58% 0. 01% 1. 42% 0. 15%
-2015 4 12 A 31 H
2016 4F 1. 90% 0. 08% 4. 36% 0.01% | —2.46% 0. 07%
2017 4 3. 64% 0. 06% 4. 16% 0.01% | —0.52% 0. 05%
20184E 1 H 1 H
2018i§ﬁ:§ 20 2.07% 0. 07% 1. 98% 0.01% 0. 09% 0. 06%
2018 41 H 1
2018i§9:§ 3;13 3. 16% 0. 06% 2. 99% 0.01% 0. 17% 0. 05%
2015 44 A 10 H
2018%Z£9ﬁ; 20 1 14. 40% 0. 10% 15. 96% 0.01% | —1.56% 0. 09%
Fafet[ml4R C
. ‘ HHE K : b 4 L R v
" ek | DR s |
B B =D KR AEZE B2 G W EhrEZ | O—@ @—@
®) @
201546 H 12 H
4. 40% 0. 27% 2. 66% 0.01% 1. 74% 0. 26%
-2015F 12 A 31 H
2016 4F 1. 25% 0. 08% 4. 40% 0. 01% -3.15% 0. 07%
2017 4F 3. 50% 0. 06% 4. 20% 0.01% -0. 70% 0. 05%
201841 H 1 H
_2018§E6:Z 0 [ 1. 92% 0. 07% 2. 00% 0. 01% -0. 08% 0. 06%
20181 H1H
01849 A 30 B 2. 93% 0. 06% 3.01% 0. 01% -0. 08% 0. 05%
201546 A 12 H
_2018i;:9ﬁ; 201 9. 96% 0. 09% 15. 03% 0.01% -5.07% 0. 08%

S5

A AR R DR B G B B B K R AR 3 R L 5 R St L A B

A 2 2R AR B A LA

22




ST IR 1] i 3% e B VR & TR 7 45 58 0 < S 1 3 U )

LZ-60-8 102

0z-L0-8102

81-50-810C

91-£0-8 102

Zl-10-8102

0L-L1-2102

20-60-2102

L0-10-410C

-1 50-50-2 102

&
=
=
=1
-

F.42% 4ot

0.00% .

£0-E0-2102

0e-C1-910c

2C-01-910Z

9Z-80-910C

¥Z-90-910C

ZC-r0-910Z

61-C0-910C

g1-C1-510C

91-01-5102

¥1-80-510C

C1-90-510C

01-r0-510C

|— E Tl 0 FRLACRE o (5 LR P GO e — B D) BLA I L Rt S vl i

14.94%

13.28%

11.62%

9.96%

8.30%

6.64%

4.98%

332%

1.66%

0.00%

-1.66%

FFZ-60-810C

r9Z-40-810C

FLT-50-810Z

FeT-E0-310Z

FLZ-10-3102

raZ-kL-L10L

rBZ-60-L10C

FkE-£40-L10C

FE0-80-410Z

FZ0-v0-L 102

FE0-Z0-4 102

re0-ZL-910c

rFO-0L-910C

rG0-80-910C

r90-80-910Z

== L0-F0-9102

FL0-Z0-910Z

FB0-CL-510C

rOL-0L-510C

FEE-E0-5 102

S b-B0-5102

|— F ] P B G LS B RO e — ED R R R S b Rl B Tl i 2

-23-



ST SR A [ i 5 3 T BB VR 5 R AE 7 5% 8 Ok < S 4 5 U ) A5 47 2

TE: ARG MGG B A SRR BT S R & B I L BINE R Dy 0-95%.
AR5 H HAAENBR AR I G A T N3 5 PRE e e, B 2 PR A
R B 0™ 1 S B B HAE —E LA NBUR 6. AREREE
WJ9E 2015 4E 4 J 10 A3 G AR MR 6 M. @R, KRG
HEER) EIR B H A LB EEK . AL T 2015 42 6 H 8 HIG 5t C RIL G4

+E\ EEHRRMNK

R IRREE
1. S EHANRE Y,
2. BEFLE NILE 9%
3. ARE:E C RIS MBI E RS 75
4. B e RENE SR EMRIE SR,
5. HEEREMR SEEM RIS TIINZE. HLH 2R AR 5
6. M HFEHNKZHHL;

s
S

EIIESR . W55 5 9 s

8. G MARATIC R

9 T S AN 7 e 5 5

10 F2 R A KRB E AN Ak & 5 R 2058 w] DAAESE I 7 A1 SR el 3%

>

T BEERAHEA . TR A S A 5 5

1. HEEEHAELR

ARFES I B il — H B S = 0. 6% 2 R 8. B RIIHE
TR

H=EX0. 6%+ 44 K3

H ek R THR 1 4 4 B 2

E i — H a5 =il

HEEHBEOUE, BHRIEGH AR, %A, ERGEHN S

FEE NG, HEEFEE N T WA T 2 AN TAEH WIS 7= of— Rt S At

-24-



SR IR [l 41 R C BV A TR UIE 5 15 k< S 2 U ) 4 4

ARG T P4 Al — H B BB 0. 15% 2 it 5. FB8 s it
HITEWT

H=EX0. 15%+ 44 K3

H v H RTHR I B S48 9%

E AT — H 34 5 1l

HERERGHWE, BHREESAAR, A, EESERANSE
SHEE NG, BEEEE AT 2 A TAEH N AEER I P — IR 3
W FBPUETERE. AMREE, ST H IR,
3. HEEHEIRS T
By A REES MBI B RS T, CARES NI SRS T a2
N 0. 2% AEESHERS L TIHTAESNHE S ES M IRA NRS,

S TR NN A8 I A R A P 2 I B (10 81 S A U L T

B IRSS RALHT— H C RIS MBI EE S B 0. 2% T4, 1f
HITEWT

H=EX0. 2%+ 24 K H

H o C REBAn s H BRI 14 &5 IR 55 2

E A C KBS AR AT — H L4 58 1HE

WERS TR, BHREIERH AR, A, EESERANSE
SRENZN G, HESIEE NTIRAR 2 AT H IR G h— i S2
fife FBETTRE . AREEE, ST HIIRGE.

Bk L IS MRS 4—10 T 7, ARYEAT IR AR B YL
ME, TR SEPRSC S BIIN G, RSB ANFES I 77 S AT

P

=, SREHBEA RN

Lo A SEE Ot e 9% i

ANHe e A SREE A AL T IR WSO 9%

(1) HBHEF NG A RIS OETR 2B PINE TR . NGNS

-25-



ST SR A [ i 5 3 T BB VR 5 R AE 7 5% 8 Ok < S 4 5 U ) A5 47 2

W=, FEHATAESWTSHHET . 858, SIS SRR R AN ST #
WEE—RZNURE ZEING, &R RES I

AEEG A BEEE AU EASHUINE IR E % P SRk S AR
P S 22 ) B 2R 2R

LSt 5 DA Bl 26 1 75 4 2 Y TR i B AR 9 2 B 4 5 ARV ST Y 9
CURIBE M T4 LA TIE B WA R R e e 4, adF.

O Ett 2 IRIE RS

QW] DAFE BT 5 4 1A i 7+ 2 DR P JE 4

@MV A BRI DA SRS TR

LIRSS QuuB P e St ek =g RGN b N P e e SR = = $ D/ N1 K )
K HMNFRE L PR, I HE ) P EE 2% R

RS E N BN AR S A RESMBINIRE SR NG R
LINEE

WIEET QD NGl &
M<<100 /3 0. 1%
100 J5<M<<200 /i 0. 08%
200 J3<M<<500 Jj 0. 04%
M=500 Jj FEEWE, 1000 JG/%E
HABAR T F N AL 4 A RIL S BT iE H o 22 R 3R
WIEH D W B
M<<100 75 1. 0%
100 /5 <M<200 /3 0. 8%
200 J5<M<500 /5 0. 4%
M=500 /3 FEEUCIL, 1000 J6/%E

(2) WHHEAN
AFEG A LFES AR BT 0T
A B FH G F ] 2 R
SR TN ISR VORI &)
I B =N 15 A 6

-26-



SR IR [l 41 R C BV A TR UIE 5 15 k< S 2 U ) 4 4

W H= GFNEEH-AG IR AR /B8R & mE

A Bl FH o FH [ 7€ <2 B

W 2 FH =[] i 440

NG B 80 = A B 3- A 2

W= A S+ AEIARRED /B m Pk &iH{E

W2 FH AN R e Bhr, TS AR I & AN, DR BN S
PIRLs T A B 2 AR BR BN R PR AL, /INERS L LU (398 43D <6
AN HRZE A A R R 0 A, A B RS B T T
2. FEE I

FERLTE NI/ FR GBSO / F R 2, ASHSCEUCRS B AR 55 9 ), Ry A 283
SR TR HIG R AN R 5%, 12 AN ARSI JE 4 9 R A B IR 55
PH), BN CREER M AT AFEE A RGO N C REE 08 B BT,
PR E AT E AT I R W R AR

(1) AH:g A S O3 A0 FH W 2 F b PR AR 6 A SREE S A ) % Bt
AR, ATINEEEVF, FEHTARESHNIGHT . 88, SBidSSmA.

KRS A RES MU IET AT I FRE &5 5 AR H A
3 S 22 il ) HR O B

PSR 5T FR W Bl 26 (1 97 2 4 2 P VO TR 68 B AN 9% 2 B 4 5 ARV ST I 37
LA RIBE LI B4 R AR BHEE WG T R s 2 564, B

D4 [H - 2> PRI 5L 4

QW DA BT e b 7 2 PR 4

@MV AF G B — TR LA SR S TR

LIRSS QU BEZP e - Sont k= gt TR INGIN b N P e Sene SRt S =52 /N ik 1)
K HMNFREEZ PG, e P EIE RS &R

AR S E N B R AL S A RESMERFREER - HIEHEE
LINEE

o

HI 0 (MD I B %

M<<100 /3 0. 1%

100 3 <<M<<200 /3 0. 08%

-27-




SR IR [l 41 R C BV A TR UIE 5 15 k< S 2 U ) 4 4

200 73 <M<<500 Jj 0. 04%

M=500 FEEWUL, 1000 JT/%E
HARFL BT F A e 4 A SRFL S BTG H 2 R a0 T 3

HIE440 (MDD H I 2 %

M<<100 5 1. 0%

100 J5<M<<200 /5 0. 8%

200 J5<M<<500 J5 0. 4%
M=500 J5 BN, 1000 J6/%E

C REESMBUN IR EN 0,

(2) itHEARX

A 2 < FR ) 3 0 ) T R

A ZIEE G 3 ) H ) S A0 o U 9 RO O 200, v
1 H ) Bl FH I FH E A9 9 2

HHR A =&/ (1+ k)

F ey e FH = DNy < 40— DMy < 0

FH ) 3 =444 R M < 800/ T ] 2 <A B

1 H e Bl FH I [ 5 4 A0

FH ) B FH =[] 5 <8

T4 P ) 4 0= H ) 4 40— F 1) 9%

P ) 3 =4 M < 0/ T ) 5 < 0 4B

RIS A IR IR D & TN 7 R OR B B NS IR, B AR R 2

WK

C RIS 0y B W B R0 AR AU 3% SERRAA A B FR I, LRI 2 H C 282

S AAHE NI AE T, TS RAL Y & DR AR B NS SR AL, Bt
7P A VR ZE H R < I A

AT ) C SR G B HH WA I ANUSCER FR ) 9% P, R R < T XD D 4 R T <2 80
HA I (3 =43 FR I </ T H 2 U FHH

3. k< B H

(1) AT e 82 [m] 5% P bl B [m] 32 < 00 A B S A A A5 R, fE R &y

-28-




ST SR A [ i 5 3 T BB VR 5 R AE 7 5% 8 Ok < S 4 5 U ) A5 47 2

WURFAT N RE [ 3 g 0 B S o 6 T SRR A+ 7 HIBesE 3, AR ekl
BUAME T 1.5%0 0 o] 97 0 F 4 At NFE I 7 Xb A A RIEESmATm =, X
FREEFFA AT 30 HAUHEBE N, HRER 2 vt AFE W7 WFRFEERFA K
T30 HAF 3 AAKSHREN, AT LR 28 S EU) 75% T A7 X
BFFAUIKT 3 MHEDT 6 DPHKEEN, AT R 881 50%TH A
B WREFRAMKT 6 MHMIBIN, K AT T B 5 L@ 25%1 1t
ANFEGWT o RIANIE G K870 F SO B0 R Al i ZE ) 2237 . A
Sy CREEGMAIN S, RSB NS .

AN e D [ B 4 R A YT BIR PO 389 0 17 328 3 o
A ST G 3 B I8 1] 9

R I ] 5% %2

7THUW 1. 5%
TH (&) -30H 0. 75%
30 H (&) 6/1MH 0. 5%
6 ™MH (&) Bk 0

FEA DgE [m] 3

7T HEAA 1. 5%
TH (&) -30H 0. 5%
30H & Bk 0

(2) HEAR

ARFE G 0| S AT

SKH o giszlal 7 R, RN RS CA T H AIE S i A e S B AT 5
35 G (VL [0 G Ak [0 Ak S BT R RE (] 2, e

T2 [ 4 A= [l 3 R0 T H 5 4 40004 1

T2 1] 9 P =I5 [ ik 8 A0 [ Bl 26

-29-




SR IR [l 41 R C BV A TR UIE 5 15 k< S 2 U ) 4 4

RS AT R DY s BRI TTE DR B B NSO R PTAL, B AR IR ZE

B 7 A AH

4.

3G

(1) AHe R 2 Y ek [ B AN FH D kb 22 SR AL B, R I AT ERE ] 2%

e NI YATHR FR g e 22 9% o T B[] 3% (RSB HE S AR S5 B 4 5, HIW
K2 TR R EURRAE Ay RN 22 2= MAX [ M 4 A0 B N i 4 oo I G D 2%

)Eﬁ_

i)

B M e e e rh o MR RR A, 0]

(2) iHHAK

A GG 5

I G A TR G AR,
O3 e IR m] 3 ) 7 5

H B S < P L I
R = 2 A 0 X i < 2 H B e A
H 5% T e < P L I

B YR = B AR 0O B 8 H AR S iy B E+ A 4 e i (e diids

TS ] 9 P = i S 00X e <k [m] Bl

2 P R = 2 e B — ] 2 1

@H: G F NI H AN 22 B AT

(eI N B0 = 2 LR — FR U 22 2

Horpr, HWANZE Bl= MAX [ 93 B B Nk < mP XS L ) HH O 9 P — &% 4

WUHERe e AR N HIE 2%, 0]

1IN

Fe Ny Bl =13 N8/ Fe N B H A AUTE
AFINFR B I H

NI AATIANIE &

1. BEEE B NMEEEFE NFIRBATBOR 76 2 B AT 555 201 2 FH S H

W IR R

2. B BB G N AL H S 3 SIS VR To 0 i S TR A 1 9
3. HeE RIS

-30-



ST SR A [ i 5 3 T BB VR 5 R AE 7 5% 8 Ok < S 4 5 U ) A5 47 2

4, HAARYEAR VA ENE I S b IR 2 08 R IUE NS 51N 6 2 AR T3

&

AL G ISR RE T K S B A, AR S5 4 B FBSOE A YRR
7o
+M, wﬂiiﬁﬂﬂﬁﬁﬁﬁ%ﬂﬁmiﬁﬂﬂ

1. 78 “BE=H00r BN 55y, T VT ESEENERESRA. I
HeWMA . MAEEAL, BRERH, BBERRBERSTAARENIHRER;

2. fE “EEVUERSY . EEEFRENT HA, T AMEEUE B

3. fE “EBTERI;. MKRSHE” #r, HH 7RSI RAE R

4. fE “HBILERS BB By, O T RSREAEIME, BaRE
% 2018 429 1 30 H;

5. fE “B-TE ARG Har, 7SS, HEEEE 2018 4
9 A 30 H;

6. 7E “EE b TEr LB NBER RN Wy, LR A S AREEA
K AdH3, HREHE 2018 4 10 7 10 H.

SR 5 BT BR A ]
—O— N\&FE+—H+IH

-31-



